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and projected large federal budget deficits and the need for
revenue offsets under the Pay-As-You-Go Act (PAYGO) have
generated congressional interest in the feasibility of increasing
revenue by reducing the tax gap. The Internal Revenue Service
(IRS) defines the gross tax gap as the difference between the
tax liability imposed by law for a given tax year and the
amount of tax that taxpayers pay voluntarily and on time for
that year. It defines the net tax gap as the amount of the gross
tax gap that remains unpaid after all enforced and other late
payments are made for the tax year. For tax (calendar) year
2006 (the most recent year for which data are available), the
IRS estimated a gross tax gap of 450 billion, equal to a
noncompliance rate of 16. 9. For the same tax year, IRS
enforcement activities, coupled with other late payments,
recovered about 65 billion of the gross tax gap, resulting in an
estimated net tax gap of 385 billion. The estimated gross tax
gap of 450 billion consisted of underreporting...
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A whole new e book with a brand new standpoint. I have read through and i also am certain that i am going to
planning to read again yet again later on. I found out this book from my i and dad advised this pdf to learn.
-- Audr ey Lowe I   

It is fantastic and great. It is really simplified but unexpected situations from the 50 % in the ebook. I discovered this
ebook from my dad and i suggested this book to learn.
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