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indexed. Not illustrated. 1908 Excerpt: . the world s constantly expanding trade, and the enormous increase in
the production of this staple crop of our country. The contract of the New York Cotton Exchange for forward
delivery of cotton may possibly be further amended and improved--we do not claim absolute perfection for the
present form--but any prohibitive legislation against the principle, leading to the abolition of the system, would
be to clog the wheels of commerce and throttle one of the great energies of industry. LATHAM, ALEXANDER CO.
Cotton Contracts; Or, Cotton For Future Delivery. As many are unfamiliar with the character of cotton
contracts, and with the business that is transacted in them, we make the following explanatory remarks
concerning this leading feature in the cotton trade. A cotton contract is an agreement in writing actually to
receive, say, 100 bales of cotton, and pay for it at or before some future period specified, usually at the end of
the calendar month. It is the same as any other executory contract. There is no option to receive or deliver the
cotton. It must be delivered to the buyer within the month, and the buyer must receive it and pay for it.
Settlements of cotton contracts can be made only by purchases and sales of like contracts. Puts, calls and
options, which are privileges, are not and never were recognized by the New York Cotton Exchange, and are not
traded in on the floor of that Exchange. By means of cotton...
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