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Bibliogov, United States, 2013. Paperback. Book Condition: New. 246 x 189 mm. Language: English . Brand New
Book ***** Print on Demand *****The Pre-Purchase Counseling Outcome Study provides detailed
characteristics of a sample of people seeking pre-purchase counseling, including their income and credit status,
their reasons for seeking counseling, the stage in the purchase process at which counseling occurs, and detailed
information about the nature of counseling services delivered including total hours of counseling received, type
of counseling, and which topics were covered. The key findings of the study include: Most study participants
were planning to purchase a home within one year (74 percent) and were motivated to seek counseling to
identify homebuyer assistance programs (58 percent) or to obtain down payment or closing cost assistance or
to qualify for a specific loan program (58 percent). Most study participants started pre-purchase counseling
early in the home buying process (only 15 percent had a signed purchase agreement), had not received any
kind of housing counseling or financial education within the past 3 years (66 percent) and received education
on topics related to homeownership readiness, help with budgeting and improving their credit, financing a
home, and shopping for a home. Most study participants were employed full-time (81 percent), earned a
median annual income of $30,000, and had little money in non-retirement savings or retirement accounts when
they sought pre-purchase counseling services. Study participants were racially and ethnically diverse (52
percent African American, 32 percent White, 16 percent of another race or multi-racial, and 19 percent
Hispanic), young (51 percent were under age 35), female (72 percent), had dependents under the age of 18 living
with them (57 percent), and had some college education at the time of enrollment in counseling (66 percent).
About one third (35 percent) of the study participants had...
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